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GALENFEHA, INC.

(Exact name of Company as specified in its charter)

580 Village Blvd Suite 240
West Palm Beach, Florida
33409

561-440-5660

Annual Report
For the Years Ending December 31, 2020 and 2019

As of December 31, 2019, the number of shares outstanding of our Common Stock was: 83,025,679
As of September 30, 2020, the number of shares outstanding of our Common Stock was: 82,325,679

As of December 31, 2020, the number of shares outstanding of our Common Stock was: 82,325,679

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities
Act of 1933 and Rule 12b-2 of the Exchange Act of 1934):

Yes: No: X

Indicate by check mark whether the company’s shell status has changed since the previous reporting period:
Yes: No: X

Indicate by check mark whether a Change in Control of the company has occurred over this reporting
period: Yes: No: X

1) Our name is and ha been Galenfeha, Inc. from inception on Marchl14, 2013 to present. We do not have a
predecessor.

Name State of Incorporation Status Galenfeha, Inc.  State: Nevada Status: Active

We have never had suspension orders issued by the SEC concerning the issuer or its predecessors since
inception:

We have not had a stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or
reorganization either currently anticipated or that occurred within the past 12 months except Detail Dudes,
LLC and Poff’s Power Solutions LLC acquisitions during 2021.



The address(es) of the issuer’s principal executive office:
580 Village Blvd Suite 240
West Palm Beach, Florida 33409

The address(es) of the issuer’s principal place of business: Check box if principal executive office and
principal place of business are the same address: x

Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the
past five years? Yes: & No: X

If this issuer or any of its predecessors have been the subject of such proceedings, please provide additional
details in the space below:

N/A

2) Security Information Trading symbol: GLFH

Exact title and class of securities outstanding:

Common Stock: 82,325,679
Preferred A: 19,300,000
Preferred B: 12,760,000

Common Stock CUSIP: 363377102

Par or stated value: § 0.001

Total shares authorized: 150,000,000 as of date: December 31, 2020

Total shares outstanding: 82,325,679 as of date: December 31, 2020

Number of shares in the Public Float : 61,859,482 as of date: December 31, 2020
Total number of shareholders of record: 147 as of date: December 31, 2020

The following summary is for restricted Preferred Shares

Preferred A Shates

Par or stated vaiue: § 0.001

Total shares authorized: 20,000,000 as of date: December 31, 2020

Total shares outstanding: 19,300,000 as of date: December 31, 2020



3)

Preferred B Shares

Par or stated value: $ 0.001

Total shares authorized: 29,000,000 as of date: December 31, 2020
Total shares outstanding: 12,700,000 as of date: December 31, 2020
All additional class(es) of publicly traded securities (if any): NONE
Transfer Agent Name:

Transfer Online, Inc.

Phone: 503-227-2950

Email: info@transferonline.com

Address: 512 SE Salmon Street

Portland, OR 97214
Website: www.transferonline.com

Is the Transfer Agent registered under the Exchange Act? Yes: X1 No: [J

Issuance History

The goal of this section is to provide disclosure with respect to each event that resulted in any direct changes
to the total shares outstanding of any class of the issuer’s securities in the past two completed fiscal years
and any subsequent interim period.

2 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the beneficial owner
of more than 10 percent of the total shares outstanding (a “control person™), or any affiliates thereof, or any immediate family members of officers, directors and
control persons.

3 To be included in the Pink Current Information tier, the transfer agent must be registered under the Exchange Act.

Disclosure under this item shall include, in chronological order, all offerings and issuances of securities,
including debt convertible into equity securities, whether private or public, and all shares, or any other
securities or options to acquire such securities, issued for services. Using the tabular format below, please
describe these events.

Changes to the Number of Outstanding Shares

[THE BALANCE OF THIS PAGE LEFT INTENTIONALLY BLANK]



Shares Outatanding as of Second Mos! Recank

Fiscal Year End:

QEEI"III’IQ Baanca Date 12/31/2017

Common: 72,300,000
F'refarmd A 7,300,000

' Preferred B! 27.347 563

Sharas Outstandlng on Dale of This Report

Ending Balance:
Date 12/31/2020

Commaon:

Preferred A: 19,300,000

82 3264678

Praeferred B: 12,700,000

Date of Transaction Numberof |Class of Valus of Waers the |Individual Entity f:'r"::;_e ::"m““‘ Exomption
. . el R
Transaotion jtype (o.g. new Shares Securities shares shares Sharns were :s:a'::a :lnres rlate or
. . . . canhor . .
Issuam:e. Issuad (or lssuad jsayednat |issuadto debt a8 of this Roglsization
cancallatlon. oaﬂcailed] (Sipar a discount|{antitlex must :;mvers le filinp. Type,
shares . sﬁﬁré) at fo markst hava Individual -OR- I
returned to l;suanae ptlua at with votl ng { Nature of
treasury) the ﬂmo Inwslmnnt Servicas
of contral Provided
Issuanco?|disolossad).
i-Yas.!u).“.
_U}_f.'lqlg N (2.341,600):Preferred 1 5 LOSO0 No l..ar\cli Ammur Conversion | Restricted Emmmption
L_l’.‘i."ZOl'D e (_Zm_u;e_llauon {500,000} Freferred B s 00590 No M icksal Tmy Moore Ccmvers i [lustru;tcd |  Exemption
1/3/2019 Cancellation (12,205,963) 1 Praferred B 1 60580 No ‘I]_.'umen Marionsaux Conversion] Restricted Exemplion
13018 | Issuance 2,341.600] Commen |$ 008500 No  |Lanel Anmour’ | Genversion]” Restricted | Ewemption
1/azote | Baunnce BOC000; Common ] 0,0500 Mo Michael T TEY Moom Canversion Rcstrmcd Extenpiion
1/3/2009 : Issunnce 12,205.963| Common 5 00500 No i.rucwn Masianeax Conversion | Restricted Exemption
11472019 Isauance aga, 515 Commen ¢ 00390 ] Yos Power Up, Im:. (1)_ Dabt Conv Unrestricted | Exemption
14162019 1ssuance 443,787 Comman [ 0.0338 ’ Yeou _Power Up. Inc (1) | Debt Canv | Unrestricted Exemption
) 2!8!2{?]9 1ssuance 659,341 : Commaon 3 o.0273 ] Yas Power Llp, Ine. (1) Debt Cony § Unrestricted Elnga_rliptlion
2/11/2019 l_ssuall_cg ] 2,912 '_ Cc_:vm_mq_p_ 15 opos: You Powur Up Tne. (1) | Debt Conv Umestncﬂ.cd Ewp_t_iun_
2LE/2015 Issuance 1‘041,55 Common S 0.01449 Yoo Pawer Up, Ine. (1)1 | Debt Conv ‘Unrestricted Emmption B
3/5/2019 | Issuance 1,127,820 i Common E 0.0133 Yos Puwer Llp, ne {1} Del)t C.onv Unms!rictcd Exe.mption
3/11/2019 | Isguance 1,451,613 ; Cnmmnn 5 00124 Yeas Powsr Up. . (1) Debt Comr Unreslncle\d Em:mption_ .
3212019 Issuance 2,344 8598 Commnn s £.0098 You Power Up, lnc 1y Debr Cony Unreatricted L’aoumptnun
6/6/2019 Canmllallon 1,000,000 P1 efarred B L Q.0500 No Dmr:d Le.mbmok Pvi. Trans Reslnc‘tud ____Effpt_im:
_6:"6!20‘9 , Cancella.lmn 2,000,000 Pl.‘e: fevred B- s 0.0500 | No Christopher M arlowe .P\rl. Trans Reslnl:tut.l Exemption
6/6/2009 : Cancellation 9,000,000 Frefeoved B | 5 LOSOG | No Mlchnel Tfey Muure Pvi. Trans R_estric:t_e_d Exewnption
GO0 D i Lssuance 12,000,000 Prefermed A | 8 OSSO0 ? KTNR tne. {2) Pvi. Trans Reslﬂ'r:led E:u:mptiml_ i
i ) ) - : o - ”]_.u ign Masionesux )
: H Z Y
nepory | Cnneslistion azaoseeni oMM |5 ooseei  M° ~Trans | Restricted | Exeraption
H
! . Exginat i
_H1e2019 | fewence 1 zzeseesl C0mmon s oeseei MO} I Bt B .'_{?_5_‘_’__'?‘_"_‘7'_ _ ___"" '°“_____
762019 Issuence 300,000 Cn vm & 0.0500 Na KTNR Iuc (2) Pyt. Trans | Restricted Exemption
B/BIZO1D Cancollation {s1sa, 537)_ Cnmmon g a.0500 No Ronalcl I anmco Pvt. Frans NaA MNA .
B/15/2019 Cancellation {ID,OD0,0DD)‘ Cnmmon % 00500 Ne KTHNR, Inc. (2) Conversion | RRestricted Eba!mplmn
B/15/2019 1ssuance 10,000,000 ,_ Pl'efeﬂcr.l Il s 0.0500 Mo }(TNR,Im(Z) meersu:m Restricted | Exemplion
8302019 Canf:ellmiofn (100,00 ”}" Common s 0.0500 . ﬂb Barberst Petetson Cnnm.l!n. .n.n ”R.estril:led 13 E:mmpl:on"
: N -1”.9.{.2019 i C:_mco..ellmufm. . (2.341,600)] Comwmon s oogan; No Lanull Armour Cﬂ“m“.am.jr.' lmf.strmtet.i . BExemiption .
1151902089 | Fzzuanca 341,600 Cummnn 4 0.0100 L:.mell Armour Fvi. Trans Rest riued_ 1. _E'_ﬂ-.'_mp_t ion
11/159/2019 f ISS\IIII'IOE 2,000,000 Prnfnl'l ed B 5 0.0100 KTNR Im:-. (2) ]_"\'l__ TI'FIJIS Resi ricted Exemnpt ion
3/1§f2020 i Canccliahon {B0D,000) Cummnn E 'I‘tey Moom Pui. Trans Resl rm o Emmpt inn ]
3510172020 ! lssumlce 200,000 Cummcm 5 KT_N_R, Inc. (2) Pvt Trans Restricied ) ____Emempnon )
3152020 1ssuance 100,000 5 Trey Moore Pwt Trans Rqsl riclied Eremption
374172020 Cancellation (7{;[},690; ommon 5 0.0100 i KTNR, Inc. (2) Ladl Tram.'_ _Ii._l_:s_l;itlcd 1 _Emmpt ion
371 12026 1zsuance 700,000 Prefemed o 3 0.0100 KTNR [nc. ) Put Trans Restricted Exmption
12/30/2020 Cancellation {18, 750,000); Fre ferred A s 0.0100 KTNR, Tue. Le)) Pt ’I‘rans Restricted |  Exemption
¥ 2/30/2020 Issunnce 17,300,000 : Preferved A | & 0.0100 Mo Ryan 'I'isko LLC (33 | Pyt Trans Restricled __Exa:mpl ion
12/30/2020 Issuancs 1,450,000 ; ! Preferved A [ 0.0160 “No K]‘NR [uc (2) Pyt Trans Restricted _Ewempl ion
§2/30/2020 Cmmellmmn [lz,ﬂ;m‘ogo] Preferved B | 0.0100 Mo KTNR inc. 2) Pt ’!‘rﬂns Reslnc ad Exempii ion_
12/30/2G20 Issuance 12,700,000 | PrefervedB | £ 0.0100 MNo Ryam ’['\sku 11C (3) LT Tml El Restricted Exemption

{1y Seth Kramer |s the responsibie party associated with Powar Up, inc. . . !
{2} KTHR, inc. is contrafled by James Ketner, Mr. Ketner s the Chief Executive OHiDel' and Dlrector Of the Company

:{3) Ryan Tisko LLCHs 100% owned by the Company CEO and Director Ayan C. Tyszkow




A. Debt Securities, Including Promissory and Convertible Notes

Use the chart and additional space below to list and describe al! outstanding promissory notes, convertible notes,
convertible debentures, or any other debt instruments that may be converted into a class of the issuer’s equity
securities.

Check this box if there are no outstanding promissory, convertible notes or debt arrangements: x

Date of Qutstanding | Principal Interest Maturity | Converglon Terms Name of Noteholder Reason for
Note Balance {($) | Amountat Accrued($} | Date {e.4. pricing {entities muat have lssuance {e.g.
Issuance lssuance{$} mechanism for Individual with voting | Loan, Services,
detarmining ! investment control ate.)
conversion of disclosed).
instrument to
shares)
NCNE WOMNE NONE NCNE NONE NONE NONE NONE

Uze the space below to provide any additionat details, including footnotes fo the table ahova:

1) Financial Statements

A. The following financial statemenis were prepared in accordance with:

2 U.S. GAAP
O IFRS

B. The financial statements for this reporting period were prepared by {(name of individual):

Name: Darrell L. Peterson
Title: CFO and Director

Relationship to Issuer: CFO and Director

Provide the financial statements described below for the most recent fiscal year or quarter. For the initial disclosure
statement (quaiifying for Pink Current Information for the first time) please provide reports for the two previous fiscal
yearsand any subsequent interim periods.

Balance Sheet;

Statement of Income;

Statement of Cash Flows;

Statement of Retained Earnings (Statement of Changes in Stockholders® Equity)
Financial notes; and

Audit letter, if audited

TOMMOO

You may either (i) attach/append the financial statements to this disclosure statement or (ii) file the financiai statements
through OTCIQ as a separale report using the appropriate report name for the applicable period end. ("Annual Report,”
"Quarterly Report” or "Interim Report”).

* The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS by persons with sufficient financial
skifls.

If you choose to publish the financial statements in a separate report as described above, you must state in the
accompanying disclosure statement that such financial statements are incorporated by reference. You may reference
the document(s) containing the required financia! statements by indicating the document name, period end date, and
the date that it was posted to OTCIQ in the field below. Financial Statements must be compiled in one document.

The unaudited financial statements for the fiscal year ended December 31, 2020 and 2019, are aitached hereto




Financial statement information is considered current until the due date for the subsequent report (as set forth in the
qualifications section above). To remain qualified for Current Information, a company must post its Annual Report
within90 days from its fiscal year-end date and Quarterly Reports within 45 days of each fiscal quarter-end date.

2) Issuer’s Business, Products and Services

The purpose of this section is to provide a clear description of the issuer’s current operations as of December
31, 2019. In answering this item,please include the following:

A Summarize the issuer’s business operations (If the issuer does not have current operations, state “no
operations™)

History Year end 2018-June 2019

Galenfeha was incorporated on March 14, 2013 in the state of Nevada. Our corporate office during 2019
was located at 420 Throckmorton Street, Suite 200, Ft. Worth Texas 76102, and our telephone number is 1-
817-945-6448. Our website is www.galenfeha.com.

On January 29, 2018, the Company acquired substantially all of the operating assets of Fleaux Solutions,
LLC, a Louisiana Limited Liability Company (the "Acquisition") a Company with common officers and
directors. There was no common majority ownership between the Company and Fleaux Solutions, LLC.
Fleaux Solutions, LLC is engaged in the business of water, utility, and sewage construction. Upon the
closing of the Acquisition, the Company received substantially all of the operating assets of Fleaux
Solutions, LLC, consisting of cash on hand, inventory, accounts receivable, and fixed assets. There are
common directors/officers of Fleaux Solutions, LLC with Galenfeha, Inc. and no common majority control.

The purchase price of the operating assets of Fleaux Solutions, LLC was a cash payment of $1. In addition,
the Company assumed $2,155,331 of scheduled liabilities.

The Company accounted for its acquisition of the operating assets of Fleaux Solutions, LLC using the
acquisition method of accounting. Fleaux Solutions cash on hand, inventories, accounts receivable, and
fixed assets acquired and liabilities assumed were recorded based upon their estimated fair values as of the
closing date of the Acquisition. The excess of purchase price over the value of the net assets acquired was
recorded as goodwill.

Galenfeha sold its member interests in Fleaux Solutions at the end of second quarter 2019 to the management
of Fleaux Solutions. The sale resulted in net proceeds of $70,000 in June 2019. The Company utilized the
proceeds from this sale to extinguish the remaining convertible debt outstanding of $ 71,000 including
interest and penalties.

History — Fiscal year 2020 and 2019

Throughout 2020 and 2019 the company provided consulting and regulatory services for third party
customers. Throughout 2019 and subsequently fiscal year 2020, the company provided
engineering/regulatory consulting services and began development of software, EZ Shop Quotes, for the
machining and tool and die shop industry. New management and directors have brought additional
consulting clients to the Company during the 4™ quarter 2020 and will bring new entities to the corporate
portfolio in 2021.

Management has removed the going concern from the investor page, primarily because all outstanding debt



has been extinguished, the company has streamlined operational overhead, and management has estimated
that the company has sufficient cash to operate as a going concern.

B. Please list any subsidiaries, parents, or affiliated companies.
None
C. Describe the issuers’ principal products or services.

As of December 31, 2020 the Company continued to provide engineering/regulatory consulting services
in the aerospace and automotive industries, due to the expertise of our new Chief Executive Officer and
former Chief Executive Officer in the automobile and aeronautical industries.

3) Issuer’s Facilities

The goal of this section is to provide a potential investor with a clear understanding of all assets, properties
or facilitiesowned, used or leased by the issuer and the extent in which the facilities are utilized.

In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the
location of the principal plants and other property of the issuer and describe the condition of the properties.
If the issuer does not have complete ownership ot control of the property (for example, if others also own
the property or if there is a mortgage on theproperty), describe the limitations on the ownership.

If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their
leases.

As of September 15, 2021 the Company maintains its executive offices at 580 Village Blvd. Suite
240., West Palm Beach, Florida, The space is provided at no charge by the Company’s Chief
Lxecutive Officer and is shared with other entities owned and controlled by him.

4) Company Insiders (Officers, Directors, and Control Persons)

The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or
entities thatare involved in managing, controlling or advising the operations, business development and
disclosure of the issuer, as well as the identity of any significant or beneficial shareholders.

Using the tabular format below, please provide information, as of the period end date of this report, regarding
any person or entity owning 5% of more of any class of the issuer’s securities, as well as any officer, and any
director of the company,or any person that performs a similar function, regardless of the number of shares they
own. If any insiders listed are corporate shareholders or entities, provide the name and address of the
person(s) beneficially owning or controlling such corporate shareholders, or the name and contaet
information (City, State) of an individual representing the corporation or entity in the note section.

Name of Affillation with Residentiat Address | Number of Share Ownership Note
Officer/Director or | Company (e.g. {City / State Only}) shares owned | typefclass Percentage
Control Person Officer Tille of Class
IDirectoriOwner of Outstandlng
more than 5%}
James Ketner CEQ and Director Fort Worth Series A r. Kelner controls thesa
Texas 1,450,000 Preferred 75% hares threugh a




korporation, KTHR, Inc,
‘ . setles A 25 %  [which is controlled by him.
Ryan Tisko LLC CEOQ and Director West Palm Beach 17,300,000 | Preferred
Ryan C. Tyszkow Floarida
- . - - Mr. Tyszhow is 100% ownar
iof Ryan Tisko LLC
Ryan Tisko LLG CEQ and Director West Palm Beach 12,700,000 Pieferre 100%
Ryan C. Tyszkow Florida '

5) Legal/Discipiinary History

A. None of the persons or entities listed above have, in the past 10 years, been the subject of:

1. A conviction in a ctiminal proceeding or named as a defendant in a pending criminal proceeding
(excludingtraffic violations and other minor offenses);

None

2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a
court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or
otherwise limited suchperson’s involvement in any type of business, securities, commodities, or
banking activities;

None

3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and
Exchange Commission, the Commodity Futures Trading Commission, or a state securities regulator
of a violation of federal or state securities or commodities law, which finding or judgment has not been
reversed, suspended,or vacated; or

None

4, The entry of an order by a self-regulatory organization that permanently or temporarily barred,
suspended, orotherwise limited such person’s involvement in any type of business or securities
activities,

None

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to
the business, to which the issuer or any of its subsidiaries is a party or of which any of their property is the
subject. Include the name of the court or agency in which the proceedings are pending, the date instituted, the
principal partiesthereto, a description of the factual basis alleged to underlie the proceeding and the relief
sought. Include similar information as to any such proceedings known to be contemplated by governmental
authorities.

None
6) Third Party Providers

Please provide the name, address, telephone number and email address of each of the following outside providers:



Securities Counsel

Name: Jackson L. Morris

Firm: Jackson L. Morris, Esq. Attorney at Law
Address 1: 3116 W. North A Street

Address 2: Tampa, Florida 33609-1544

Phone; 813-874-8854

Email: jackson.morris@rulei44solution.com

Other Service Providers

Provide the name of any other service provider(s) that that assisted, advised, prepared or provided information with
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s) or consultant(s) or provided
assistance or services to the issuer during the reporting period.

Name: NONE
Firm:

Nature of Services:

Address 1:

Address 2;

Phone:

Email:



7) Issuer Certification
Principal Exacutive Officer:

The issuer shall include cartifications by the chief executive officar and chief financial officer of the issuer (or any other
persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.

The certifications shall follow the format below:

I, Ryan C Tyszkow certify that:
1. | have reviewed this Annual disclosure statement of Galenfaha, Inc.;

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under which
such statements were made, not misleading with respect to the period covered by this disclosure statement; and

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by
reference in this disclosure statement, falrly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure staiement,

9/21/2021 [Date]

{8/ Ryan C. Tyszkow [CEO's Signature]
(Digital Signatures should appaar as "/s/ [OFFICER NAME]")

Principal Financial Officer:
I, Darrell L. Peterson certify that:
1. | have reviewed this Annual disclosure statement of Galenfeha, Inc.;

2. Based on my knowledge, this disclosure statement does not contain any uatrue statement of a materiaf fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under which
stich statements were made, not misleading with respect to the period covered by this disclosure statement; and
Based on my knowledge, the financial statements, and other financial information included or incorporated by
reference in this disclosure statement, fairly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.

09/21/2621 {Date]
{8/ Darrell L. Peterscen [CFO's Signature]
{Digital Signatures should appear as "/s/ [OFFICER NAMED)




FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA

Galenfeha, Inc.
Index to Consolidated Financial Statements

Page
Consolidated Balance Sheels F-1
Consolidated Statements of Operations F-2
Consolidated Statements of Changes in Sharcholders’ Equity (Deficit) F-3
Consolidated Statements of Cash Flows k-4
Notes to Consolidated Financial Statements F=5




GALENFEHA, INC,

CONSOLIDATED BALANCE SHEET

(UNAUDITED)
Dece 018
1720
ASSETS:

CURRENT ASSETS

Cash and cash equivalents $ 555,960 $ 509
Merketahie securities 3 - 3 80,740
Accounts receivable

Inventory

Due fromm related partics

Totaf curent asseis 1 555,960 R1,249
Property and equipment, net of accumilated 8 . $ -
deprocintbon $ “ g -
Condwill $ - $ -
TOTAL ASSETS 3 555960 8 81,249
LIADRILITIES ANB STOCKHOLDERS' EQUITY

CURRENT LIABRILITIES

A is payable and  liahitities 8 456,000 8 -
Lines of credit payabie 5 - 5 -
Nete paysbls 3 - ¥ -
Convertible notes payable, net of discount $ « 5 -

[ -

Short-teom nan-secured debd $ - g -
Bue to officer and refated parties $ - 3 £3,500
Tolal cuarent biakilities $ 456,000 s 83,500
Long torm notes pyable 3 - g -
Tatal linhilities $ 456,000 $ 3,500
STOCKHOLDERS' EQUITY DEFICIT)

Preferred stock

Preferred A shares: Authorized: 20,010,300

sheres, $0.001

par value, 19,300,000 issued and

autsianding 8 19,300 b3 19,300
Preferred H sharves: Authogized: 30,600,000

shares, $0.001

Par valug 12,704,000 iscued and

oufglanding s 12,700 3 12,000
Comimon slock

Authorized: 159,000,000 ¢ommem shaves,

50001 par value,

§2,325,679 issued and oulstanding

$ 82,325 % 43,025

Additiona] pald-in capliat ) 3,833,784 § 3,833,784
Treasury Stock $ (70,437) $ (70,431
Acourmilated defcit $ 3,777,713 § (3,879,923)
Totsl stockholders' equity (deficit) ) 99,960 § 12,251}
TOTAl LIABILITIES AND STOCKROLDERS' EQUITY{DEFECET) § 555 060 3 B1,24¢

The accompanyiog notes are an ntergral part of thesc consolidated financinl statements




GALENFEHA, INC,

INCOME STATEMENT
{UNAUDITED)

Revenues $ 121,000 $ 27,500
Less: Cost of Sales 5 - $ -

$ 121,000 $ 27,500.00
Operating Expenses:
General and administrative 5 9,590 $ 10,919
Payroll expenses 5 - 3 -
Professional fees 5 - 3 16,173
Depreciation and amortization expense 5 - 3 -
Total operating expenses 5 9,590 3 27,091
Income (loss) Trom operations § 111,420 $ 409
Other {expense) income:
Miscellaneous income 5 - 4 -
Realized Joss on sale of investmenls 5 (9,199) $ {1,600}
Unrealized loss on investments s - $ (34,810)
Interest axpense 3 - 5 5,000
Gain on derivative instruments s - 3 .
Total other {expenss) % (9,199} S {40,810)
Net income (loss) $ 02,211 $ !40,401!
Net income per share,
basis and diluted g 0.0010 $ -
Weighted average number
of common shares
outstanding, basic and diluted 77,942,773 77,662,839

The accompanying notes arc an intergral part of these cansolidated financial statements
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GALENFEHA, INC.
Consclidated Statements of Cash Flows
For the Year Ended December 3%, 2020 and 201%
{UNAUDITED)

CASH FLOWS FROM OFERATING ACTIVITIES

et Income{loss)

Adjusiments to rrconcdla net income foss) te net cash pyovided by
{used in} aperating sctivitlas:

Pepreciation and amortfzation

Galn on desivative Instruments

Amarifration for debt discounts on notes payafile and covertable nates
Reallzed iosses on onveshments

Unrealized losses on Investmants

Changes in opeyating assets and labilites:

Accaunts recefvable

Irvesiment- E-Trade

Acciued intome

Dute to James Ketner

Due from selated party

[rventory

Wate-Power Up Lending Group

Prepald expenses and other current assets

Accounts payable and accrued (2l bes

Net cash pravided by fused In) ogrrating activitier

102,211

Bl15,2606
27410
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(327,144}

164,978

{492,805)
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555,451 230,804

CASH FLOWS FROM INVESTING ACTIWITIES -
Repurchase and cangedation of common shares
Sale and punchases of invesiments, net

Puychese of property 2nd £quipment

Goodwill

Cath I In acquistion of subsidany

Net cash pravided by {vsed in) investing octhvities

733,379
186,497
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CASH FLOWS FAOM FENANTING ACTIVITIES

Proceeds fram lines of credit

Payments frem lines of credit

Praceeds from ather loans payabie

Payments on nonvsecured debt

Long term notes payabig

Paymends an nates payahbla

Procaeds on llablitfzs due to offlzer 2nd refated partles
Paymenis o lizbiitles due to officey and related parties
Proceeds on rovert|ble npfes payable

fietained Earalngs

Principal payments on convertible debanture contracts
Payments on margin loan

Membor draws

et cush gravided by {used in) faon chag actheloizn

- § (539841}
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(356,546}
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CHANGE IN CASH AND CASH EQUIVALENTS
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555,458 {181,136

Losh ond tath sqibeaisnts ab beglaning of perfod s 09 181,645

Cosh and cosh equivelents at end of periad 5 555,960

ol

508

SUPPLEMENTAL DISCLOSURES OF CASH FEOW INORMATION

Cash pakl lor:
Interest ] -
Incosne Toxes § -
Mon-Cash Transcations H -
Commoh stack sized far deb? conversion 0
Derivatfve flablllty extingulshed en conversion ]

Fixed asseis purchased through accaunts payable & -
Fixed assels purchased through notes payabla s

5,000

8,296,553

Derivative [[ability extingulshed on corversion H -
Eived assets purchased through accounts payabla H -
Fheech asiets purchased through noles payzble $ -
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Galenfeha, Inc,
Notes to Consolidated Financial Statements
December 31, 2020 and 2019

NOTE 1 — BASIS OF PRESENTATION

Galenfeha was incorporated on March 14, 2013 in the state of Nevada. Our corporate office is located at 580 Village Blvd Suite 240 West Palm Beach, Florida
33409. Our website is www.galenfcha.com .

Unless otherwise indicated, the “Company” as used throughout the remainder of the notes, refers to the Current Company. A condensed version of our 2021
Statement of Work is as follows:

Explore investments both private and public

Develop new technologies for product development, engineering, and manufacturers
Formulate applications for new products recently developed

Commercialize new technology and products

it ol g

NOTE2- GOING CONCERN

The accompanying consolidated financial statements have been prepared assuming that the Company will continue as a going concern, The Company has a
working capital deficit and limited cash flows from operations. These conditions raise substantial doubt about the Company’s ability to continue as a going concern,
The Company’s ability to continue as a going concern is dependent upon the Company’s ability to achieve a level of profitability. The Company intends on
financing its future development activities and its working capital needs largely from the sale of public equity securities with some additional funding from other
traditional financing sources, including term notes and funding from related parties until such time that funds provided by operations are sufficient to fund working
capital requirements. The financial statements of the Company do not include any adjusiments relating to the recoverability and classification of recorded assets,
or the amounts and classifications of liabilities that might be necessary should the Company be unable to continue as a going concern.

NOTE 3 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PRESENTATION

The Financial Statements have been prepared using the accrual basis of accounting in accordance with Generally Accepted Accounting Principles (*GAAP”) of the United
States (See Note 2 regarding the assumption that the Company is a “going concern™). Certain prior period amounts have been reclassified to conform to current
period presentation.

PRINCIPLES OF CONSOLIDATION

The consolidated financial statements include the accounts of the Company and its wholly owned subsidiary, Fleaux Solutions, LLC. All material inter-company
accounts and transactions have been eliminated.

USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. These estimates and assumptions also affect the reported amounts of
revenues, costs, and expenses during the reporting period. Management cvaluates these estimates and assumptions on a regular basis. Actual results could differ
from those estimates.

REVENUE RECOGNITION

Prior to January 1, 2018, the Company recognized revenue when all of the following conditions were salisfied: (1) there is persuasive evidence of an arrangement;
(2) the service has been provided to the customer; (3) the amount of fees to be paid by the customer is fixed or determinable; and (4) the collection of its fees is
reasonably assured. pursuant to the guidance provided by Financial Accounting Standards Board (“FASB”) Accounting Standards Codification (“*ASC") Topic 605.

On January 1, 2018, The Company adopted FASB ASC Topic 606, Revenue from Contracts with Customers. The Company primarily earns revenue from services
related to sewage and waste water construction projects. Revenue is recognized when control of the services is transferred to the customer in an amount that reflects
the consideration the Company expects to be entitled to in exchange for the services.

Revenue is recognized based on the following five step model:

. Identification of the contract with a customer

. Identification of the performance obligations in the contract

. Determination of the transaction price

. Allocation of the transaction price to the performance obligations in the contract

. Recognition of revenue when, or as, the Company satisfies a performance obligation



Performance Obligations

Revenues are recognized when !l the following criteria are satisfied: (i) a contract with an end user exists which has commercial substance; (i1} it is probabie (he
Company will collect the amount charged o the end user; and (i) 1he Company has completed its performance obligation whereby the end user has received the
benefil of the services. A contract with commerciak substance exists once the Company recsives and accepts a purchase order or once it enters into a contract with a
customer, IFcollectability Is not probable, the sale is defesred and not recognized until colicction is probuble or payment is received, Control of products typically
{ransfers when title and risk of ewnership of the product has transferred to the customer. For contracts with multiple performance obligations, the Company
allocales the total transaction price o each performance obligation in an amount based on the estimated relative slandalone selling prices of the promised goods or
services underlying each performance obligation. The Company uses an observable price to determine the stand-alone selling price for separate performance
obligations or a ¢est plus margin approach when one is not available. Historically the Company’s contracts have not had muliiple performance obligations. The
large majority of the Company’s performance obligations are reeognized at a point in lime as services are provided.

Incidental items that are immaterial in the context of the contract are recognized as cxpense. Paymen terms belween invoicing and when payment is due are less
than one year. As of December 31, 2019, none oFthe Company’s confracts contained & significant financing component.

The Company elected the practical expedient 1o not adjust the amount of revenue (¢ be recognized under a contract with an end uscr for the effects ol time value of
money when the timing difference belween receipt of payment and recognition of revenue is less than one year,

Contract Liabifities

Al a given point in time, the Company may have collected payment for future services to be provided. These transactions are deferred until the services are
provided and contro! transfers to the cusiomer, and {he performance obligation is considered complete. At December 31, 2019 and 2018 there was no revenue
expected to be recognized in the future refated to performance obligations tlal are unsatisfied (or partially unsatisfied) at the end of the reporting period.

For the period from January 1, 2019 through December 31, 2019 100% of our total revenue came from one customer
CASHAND CASH E O UHVALENTS

Al cash, other than held in escrow, is maintained with: a major firancial institution in the United States. Deposits with this bank may exceed the amount of
insurance provided on such deposits, Temporary cash investments with an originel maturity of three months or less are considesed to be cash equivalents.

ACCOUNTS RECESIVABLE

Accounts receivable represents the uncellected portion of amounts recorded as revenues. Management performs periodic analyses (o evaluate al cutstanding
accounts receivable to estimate an allowance for doubtful accounts that may not be cellectible, based on the best facts available lo management. Management
considers historical collection patierns, accounls receivable aging trends and specific identification of disputed invoices in its analyses. After all reasonable aticnpts
to collect a receivable have failed, the reccivable is directly written off. As of December 31, 2619 the balance of the allowance for doubtful accounts was $G.

INVENTORIES
Inventorics are stated at the bower of cost, using an average cost method, or net realizable value.
ECURITIES

The Company reports invesimenis in marketable securities at fair valuc on a recurring basis in accordance w ith ASC B20. Realized and nnrealized gains and lossas
on equity securities are included in net income (foss). Equily securities are periodically reviewed for impairment using both quantilative and qualitative criteria,

PROFPERTY AND EQUIPMENT

Property and equipment is recorded at cost, Depreciation is computed using the straighi-line method over estimated useful lives of three to ten years for furniture,
fixtures, and equipment and forty years for improvements, Expenditutes for repairs and maintenance are charged (o expense as incurred.

LONG-LIVED ASSETS

The Company reviews and evaluates long-lived assels for impairmient when events or changes in circumstances indicate the related carrying amennts may not be
recoverable. An impairment loss is recognized when estimated future cash flows expected to resull from the use of the asset and its eventual disposition is less than
its carrying amount. When impairment is ideatified, the carrying amount of the asset is reduced (o iis estimated fatr value, Assets to be dispozed of are recorded at
the lower of net book value or fair market value less cost fo sell at the date management commits to a plan of disposal. There were no impakrment losscs recognized
in any period presented.

GOODIVILL

Gondwill represents the excess of the purchase price of acquired businesses over the estimated {air value of the identiflable net assets acquired. In accordance with
ASC 350, Goodwill and Grher Intangible Assets , gondwill and ofher intangibles with indefinite useful lives are rol amortized but tesied for impairment annuatly or
more frequently when evenls or circumsiances indicates that the carrying value of a reporting unit more likely than noi exceeds its fair value. The goodwill
impairment test is applied by performing a qualitalive assessment before caleulating the fair value of the reporting unit. Tf, on the basis of qualitative faclors, it is
considered not more likely than mot that the fair value of the reporting unil is less than the catrying amount, further testing of goodwill for impairment would not be
tequired, Olherwise, goodwil! impairment is tested using a two-step approacl.

The first step involves comparing ihe fair value of & company’s reporting units to their carrying amount. 1f the fair value of the reporting unil is determined to be
greater than iis carrying amoun, there is no impairment, 1 the reporting vnil's carrying amouat is determined to be greater than the fair value, the second step must
bre completed to measure the amount of impairment, if any, The second step involves calcutating the implied fair value of goodwill by deducting the fair value ofall
tangible and intangible assets, cxcluding goodwill, of the reporting unit from the fair value of the reporting unit as determined in step one. The implied faie value of




the goodwill in this step is compared (o the carrying valae of goodwill. If the implied fair value of the goodwifl is less than the carrying value of the goodwill, an
impairment foss equivalent to the difference is recorded. The Company performed a qualitative assessment and determined no impairment o goodwill was
necessary during 2018,

The Company recognizes an acquired intangible 2sset apart from goodwill whenever the intangible asset arises from contractual or other fegal rights, or when it can
be separated or divided from the acquired entity and sold, transferred, licensed, rented or exchanged, either individually or in combination with a related contract,
assel or liability. Such intangibles are amortized over (heir useful lives. Impairment losses are recognized is the carrying amount of an intangible asset subject to
amortization is not recoverable from expected fuiure cash flows and its carrying amount exceeds its fair value,

ADVERTISING EXPENSES

Advertising expenses are expensed as inguered,

DEFERRED INCOME TAXNES AND VALUATION ALLOWANCE

The Company accounds for income taxes under FASB ASC 740 Topic “Income Taxes.” Under the assel and Hability melhod, deferred tax assets and liabilities are
recognized for the fulure tax consequances atiributable 1o differences between the financial statements carrying amounts of existing asseis and liabilities and their
respective tax bases, Deferred tax assets and liabilities are measured using enacted tax rates expected fo apply to taxable income in the years in which thase
temporary differences are expected o be recovered or setiled. The effect on deferred 1ax assets and liabilities of a change in iax rates is recognized in income in the
pericd the enactment occurs. A valuation allowance is provided for certain deferred tax assets if it is more likely than not that the Company wili not realize tax
assets through future operations. No deferred lax assets were recognized at Marcly 31, 2021).

NETINCOME (LOSS } PER COMMON SHARE

Net inconie (loss) per share is caloulated in accordance with FASB ASC 260 topic, “Earnings Per Share.” The weighted-average number of common shares
outstanding during each period is used to compule basie eatning or Joss per share. Dituted carnings or loss per share is computed using (he weighled average
number of shares and diluted potential common shares cutstanding. Dilutive potential commen shares are additional common shares assumed to be exercised.

Basic net income (foss) per common share is based on the weighted average numiber of shares of common stock outslanding for the period from Janvary 1, 2015
through December 31, 2020,

FAIR YALUE ACCOUNTING

As required by the Fair Value Measutements and Disclosures Topic of the FASB ASC 820, fair valuc is measured based on a three-tier fair value hierarchy, which
prioritizes the inputs used in measuring fair value as follows; (Level |) observable ipuls such as quoted prices in active markels; (Level 2) inputs, other than the
quoted prices in active markets, that are observable either directly or indirectly; and (Lovel 3) unobservable inputs in which there is littke or no market data, which
require the reporting entity to develop ifs own assumptions,

The three levels of the fair vakue hierarchy are described below:

Level | Unadjusted quoted prices in active markets that are aceessible at the measuremenl date for identical, unresivicled assets or liabilities; Level 2 Quoted prices
in markets that are not active, or inpnts that are observable, either directly or indirectly, for substantially the fuli term of the asset or liabifity; Level 3 Prices or
valuation teehniques that require inpuis that are both significant to the fair value measurement and unobservable (supported by little or no market activity).

SHARE BASED EXPENSES

FASB ASC 718 “Compensation — Stock Compensation™ prescribes accounting and reporiing standards for all share-based payment transactions in which employee
services are acquired. Transactions include incurring liabilities, or issuing or offering to issue shares, options, and other equity instruments such as employee siock
ownership plans and stock appreciation rights.

Share-based payments 10 employees, including grants of employee slock oplions, are recognized as compensalion expense in the financial stalements based on their
fair values. That expense is recognized over the period during which an employee is required to provide services in exchange for the award, known as the requisite
service period (usvally the vesting period),

The Company accounts for stock-based compensation issued to non-employees and consultants in accordance with the provisions ¢f FASB ASC 505-50, “Equity -
Based Payments to Non-Emgloyees.”™ Measurement of share-based payment transactions with non- employees is based on the fair value of whichever is more
refiably measurable; (a) the goods or services received; or {b) the equity instruments issued. The fair value of the share-based payment transaction ig determined at
the earlier of performance commitment date or performance completion date.

RECENTLY ISSUED ACCOUNTING PRONOQUNCEMENTS
In preparing the financial statements, management considered all new prenouncements through the date of the report.

In January 2016, the FASB issued Accounting Standards Update (“ASU”) 201601, Financial Instruments — Overall: Recognition and Measurement of Financial
Assels and Financial Liabilities. ASU 2016-G1 affects the accounting for cquity investments, financial Habilities under the fair value oplion and the presentation
and disctosure requirements of financial instruments. ASU 2016-01 is effective for {iscal years beginning afier December 13, 2017, including interim periods
within those fiscal years. The Company adopted this standard as of Janvary 1, 2018, The adoption of this standard did ol have a significant impact on the
Company’s financial stalements,

In August 2016, the FASB issued ASU 2016-15, Stateient of Cash Flows {Topic 230). This ASU applies ta all entities that are required to present a statement of
cash flows under Topic 230. The amendmenis provide guidance on eight specific cash {low issues and inchuides clarification on how these items should be ¢l agsified
in the stzlement of cash flows and is designed (o help eiininate diversity in practice as 1o where items are classified in the cash flow statement. Furthermore, in
November 2016, the FASB issued additional guidance on this Topic that requires amounts generabfy deseribed as resiricted cash and resiricled eash equivalents to




be included with cash and cash equivalents when reconciling the statement of cash flows, This ASU is effective for fiscal years beginning afler December 15,
2017, and inlerim periods within those fiscal years, with carlier application permitted for ali entifies. The Company adopied this standard as of Januvary 1, 2018,
The adoption of this standard did not have a significant impaci onthe Company’s financial statements.

[t June 2018, the FASB jssued ASU No. 2018-07, Compensation—Srock Compenration (Topfc 718) - limprovements to Nonemployee Sharve-Based Payment
Accounting, which aligns the accounting for share-based payment awards issued ic employees and nonemployees. Under ASU No. 2018-07, the existing eniptoyee
guidance will apply to nonemployee share-based transactions {(as long as the transaction is not effectively a form of financing), with the excepiion ol speetfic
guidance related 10 the atlribution of compensation cost. The cost of nonemployee awards will continge o be recorded as if the grantor had paid cash for the goods
ot services. [n addition, the contractual tcrm will be able to be used in licu of an expecied ierm in the option-pricing model for nonemployee awards. The Company
adopted the provisians of the guidance on Januvary 1, 2019 with no material impact on the Company s consolidated financial statements and disclosures.

Effective Janvary 1, 2018, the Company adopted the provisions of ASU 2017-01 — “Business Combinations {Topic 803): Clarilying the Definition of a Business”
(“ASU 201 7-01”). ASU 2017-D1 provides revised guidance to determine when an acquisition mects the definition of'a business or altgroatively should be accounled
for as an assel acquisition, ASU 2017-04 requires that, when substantially all of the fair value of an acquisition is concentrated in a single identifiable assel or a
group of gimilar identifiable assets, the asset or group of similar identifiable assets does not meet the definition of a business and therefore is required lobe accounted
for as an asset acquisition. Transaction costs will continue 1o be capitalized for asset acquisitions and expensed as incurred for business combinations. The adoption
of this standard did not have a material impact on the Company’s consolidated financial statements or results of operations.

The Company does not belisve that any ofher recently issued effective pronouncements, or pronouvncements issued bl not yet effective, if adopted, wouid have a
material effect on the accompanying ftnancial statenents.

NOTE 4 — ACQUISITION OF FLEAUX SOLUTIONS, LL.C- RELATED FARTY

On January 29, 2018, the Galenfcha Inc. acquired substantially all of the operating assets of Fleaux Solutions, LLC, a Louisiana Limited Liability Company (the
"Acquisition"), a Company with common officers and directors. There was no common majority ownership between the Company and Fleaux Sohtions, LLC,
Fleaux Solutions, LLC i engaged in the business of water, utility, and scwage construction. Upon the closing of the Acquisition, the Company received
substantially all of the opearating assets of Fleaux Solutions, LLC, consisling of cash on hand, inventory, accounts receivable, and fixed assets. There are common
directorsfofTicers with Galenfeha, Inc. and no common "majority™ conirol,

The purchase price of the operating assels of Tleaux Solutions, LLC was a cash payment of $1. In addition, the Company assumed $2,135,331 of scheduled
lizbilities.

The Company acceunted for its acquisition of the operating assets of Fleaux Solutions, LLC using the acquisition method of accounting, Fleaux Solutions cash on
hand, inverforics, accountanis receivable, and fixed asscis acquired and liabilities assumed were recorded based upon their estimated fair values as of the closing
date of the Acquisition. The excess ol purchase price over the value of the net assets acquired was recorded as goodwill.

The following table summarizes the estimated fair values of the tangible and intangible assets acquired as of the date of acquisition:

January 29, 2018

Cash on hand $ 171,703
Accounts receivable 814,429
Property and equipment 882,703
Goodwilt 286,497
Total Assets Aequired 2,155,332
Assumption of scheduled liabilitics 2,155,331
Net Assets Acquited b i

Goodwill is the excess of the purchase price over the fair value of the underlying net tangible and identiliable intangible assels. In accordance with applicable
accounting standards, goodwill is not smortized but instead is tested for impairment at least annually o more frequently if certain indicators are present. The
Company performed a qualitalive assessment and determined there was no impairment of goodwill.

Revenues and Net Income of Fleaux Solutions since the acquisition date included in the consclidated slatemenis of operations are $3,335,330 and $127,903,
respectively. There were no transaction costs incurred in connection with closing of the acquisition.

On June 1, 2049 the Company sold its member interests back to the management of Fieaux Services, LLC for $70,000 cash. The Company immediately or soon thereafter,
praid all outslanding corporate debt with Power Up, Inc. which consisted of a convertible debenture. There are no debt obligations other than money advanced by the CEQf
Diirector,

Management decided lo ot include any operaling financial resubis for the 5 monihs in 2019 as management feels that information derived would be misleading and now
immaterial to the cuerent operations of the Company.,

NOTE S8 — PROPERTY AND EQUIPMENT

Property and equipment arc stated at cost, less accumulated depreciation. Deprecintion is recorded using the steaight-line method over the estimated uscful lives of
the related assets, ranging from three to forty years.

NOTE 6§ - INVESTMENTS

Marketable securities are accounied for on a specilic identification basis. As of December 31, 2019, the Company held markeiable securities with an aggregate fair
valuc of $80,740. As of December 31, 2020, the Company sold and or transferred the account (o a director for the amount owed lo the Direclor by the company
of approximately $83,500. The Company recognized realized losses of $(9.199) for the peried from January 1, 2620 ihrough December 31, 2020, The Company




recognized realized fosses of $(21,959) lor the period from January 29, 2018 through December 31, 2018 (Successor).

The Company's assets measured al Fair value on a recurring basis subject to the disclosure requirements of ASC B20 at December 31, 2018, was as follows:

Quoted Prices in Signilicant
Active Markets for Other Significant
ldentieal Assets Observable Unobservable
and Liabilities Inputs [nputs Total
(Level 1) (Level 2) {Level 3)

Assets
Markciable Securities as of December 31, 2020 $ -0- b} - 5 - 5 (-
Marketable Securities as of December 31, 2019 b 80,740 § - % - 3 80,740

Margin loans- (Successor)

From January 29, 2018 through December 31, 2018, the Company raised a total of $18,455 from a margin loan associated with its brokerage account and repaid
518,455 during the same period. As of December 31, 2020, the company has a $0 balance in this margin loan account.

NOTE 7 — NOTES PAYABLE AND CAFPITAL LEASES

The Company secured a line of eredit {LOC #0221) of $500,000 on January 29, 2018 which is payable on demand, The ling of credit is secured by all present and
future invenlory, ali present and fature accounts receivable, other receivables, contract rights, instriments, documents, notes, and all clher similar obligation and
indebtedness that may now and in the Future be owed to the Company, and all general intangibles. The loan is also secured by a personal puarantec executed by the
members of Fleaux Solutions, LLC including Michaet Trey Moorte, Cliristopher Ryan Marlowe, Ray 8. Moore, Ir., and Frank Neal Richard. The balance on the line
of credit was $321,061 on January 29, 2018. On December 31, 2018 {Successor), the balance due under the line of credil was $491,061. On February 4, 2019, the
Company extended the maturity dale of this line of credit to April 1, 2019, On April 9, 2019, the Company extended the maturity date of this line of eredit to June
1, 2019.

The Company secured a second tHne of credit (LOC #0248) of $150,000 on January 29, 2018 which is payable and due on February 1, 2019, The line of credit is
gecured by all present and future inventory, all present and future accounts receivable, other receivables, contract rights, instruments, documents, nofes, and all
other similar obligation and indebtedness that may now and in the Future be owed to the Company, and all general intangibles, The interest rate under this loan is
the “Prime Rale™ designated in the “Money Rates” section of the Wall Street Journal (the “Index™). The index currently is 5.500% per annum. Interesi on the
unpaid principal balance of this line wilt be caloulated using a rate of 1.000 percentage points over the Index, resulting in an initial rate of 6.500% per annun. The
Company withdrew $100,000 in funds itom he line of credit on Janvary 29, 2018 and paid loan origination and documentation of fees of $750 to bring the total
outstanding line of credit batance to $100,750 on January 29, 2018, On December 31, 2018 (Successor), the balance due under the line of eredit was $148,781.

During the year ended December 31, 2018 a sharcholder advanced 1the Company $300,000 on an unsecured, interest free basis which is due on demand. The
Company also agreed to pay closing costs of $9,777, which were recorded as a debt discount and amortized during the period from January 29, 2018 through
Decenber 3§, 2018 (Successor), The Company repaid $50,000 on these advances during the year ended December 31, 2018 bringing the balance to $259,777. The
Company repaid an additional $25,000 in February 2019.

NOTE § - CONVERTIBLE LOANS
Prior to the Acquisition date of January 29, 2018, Galenfeha had the befow unsecured convertible notes:
Jume 201 7 Note

Effective June 8, 2017 the Company entered info a Convertible Promissory Note {*PPower Up Note One™) with Power Up Lending Group, Ltd. pursuant to which
the Company issued Pawer Up Lending Group, Ltd. a convertible note in the amount of $43,000. The maturity date is March 20, 2018,

Or June 8, 2017 ihe Company received considesation of $40,000. In addition, the Company paid legal fees of $3,000 associated with the entering into this
agreement and thus recognized a liability of $43,000 associated with the Power Up Note One. The Company recognized a discovnt of 53,000 on fees paid upon
entering into {his agreement, There were ne additional boreowings under the Power Up Note One during the twelve months ended Becember 31, 2017, The Power
Up Mote carrigs an interest rate of 12% per annum from the Issue Date until the principal atmount becomes due and payable, whether at maturity or upon acceleration
ot by prepayment or otherwise. Any amount of principat or interest on the Power Up Note which is not paid when due shall bear interest at the rate off 22% per
annum fron ihe due date thereof wntil the same is paid. Interesi shall commence aceruing on the date that ile Note is fully paid and shall be computed onthe basis
of a 365-day year and the actual number of days elapsed. Since no payments were made on lhis nole on or before 180 days [rom the effective date of theuote,
accrued inierest due was recorded in the amount of $4,029 on December 18, 2017, Interest paid under the Power Up Note One totaled 30 at December 31, 2017,
The note was declared in defzult on November 20, 2017 with a default penalty of $21,500 added onto the principat. The default penalty was accounted for asinterest
expense as of December 31, 2017,

The Power Up Nate provides Power Up Lending Group, Lid. the right, (o convert the oulstanding balance (including accrued and unpaid inlerest) into shares of the
Company's conimon stock at 60% of the lowest trade price in the 15 trading days previous to the conversion, additional discounts may apply in the case that
conversion shares are not deliverable or il the shares ate ineligible. Power Up Lending Group, Lid. shall have the right to converl at any time during the period
beginning on the date which is one hundred eighty days following the date of this Nate and ending on the later of: (i) the Matority Date and (ii) the date of payment
of the Default Amount, each in respect of the remaining outstanding principal amount of this Note. As a result of the derivatives calculation (see Note %) an
additional discount 0T $53,471 was recorded. On December 13, 2017, Power Up Lending converted $8,000 of the Power Up Nete One inlo atoial of 740,741 shares
of Common Stock at a fair value of $6.0108 per share, On December 20, 2017, Power Up Lending converted $13,000 of the Power Lending Note One into a total
of 2,166,667 shares of Common Stock at 8 fair value of $0.006 per share. On January 16, 2018, Power Up Lending converied $15,000 of the Power Up Note One
inta a total of 2,500,000 shates of Commaon Stock at a fair value of $0.006 per share. On January 29, 2018, Power Up Lending converted $15,000 of the Power



Jufy 2007 Note

Effective July 3, 2017 the Company entered inte a Convertible Promissory Note (“Power Up Note Two™) with Power Up Lending Group, Ltd. pursuani to which
the Company issued Power Up Lending Group, L. a convertible acle in the amount of $33,000. The maturity date is March 20, 2G18.

Cn July 5, 2017 the Company received consideration of $30,000, In addition, the Company paid legal fees of $3,000 associated with the entering into this agreement
and thus recognized a Hability of $33,000 associated with the Power Up Note Two. The Company recognized a discount of $3,000 on {ees paid vpon entering inio
this agreement. There were no additional borrowings under the Power Up Note Two during the twelve months ended December 31, 2017, The PowerlUp Note Two
carries an interest rate of 12% per annum from the Issue Date untit the principal amount becomes due and payable, whether at maturity or upon acceleration or by
prepayment or olberwise. Any amount of principal or interest on the Power Up Note which is sol paid when due shall bear interest at the rate of22% per annum
from the due date thereof unti the same is paid. Interest shalt commence accruing on the date that the Note is fully paid and shall be computed onthe basis of a 365-
day year and the actual number of days elapsed. The Company recognized acerued inferest due under the Power Up Note Two tolaling 2,860,

The Tower Up Note Two provides Power Up Lending Group, Lid. the right, to convert the outstanding balance (including accrued and unpaid interest) into shares
of the Company’s common stock at 60% ol the fowest trade price in the 15 trading days previous {o the conversion, additional discounts may apply in the case that
conversion shares are not deliverabie or if the shares are ineligibfe. Power Up Lending Group, Lid. shall have the right to convert at any time during the period
beginning on the date which is ane hundred eighty days following the date of this Note and ending an the later oft (i) the Maturity Date and (i) the date of payment
of the Default Amount, each in respece of the remaining outstanding principal amount of this MNote. As a resait of the derivatives calculation {see Naote 3) an
additional discount of $27,200 was recorded. Cn February 3, 2018, Power Up Lending converied $11,160 of the Power Lending Note One into a total of 1,430,763
shares of Common Stock al a fair value of $0.0078 per share. On February 8, 2018, the Company paid Power Up Lending $40,000 which extinguished any
remaining balance due under the July 2017 note.

The principal balance due under the Power Up Note Two was $33,000 at December 31,2017,

July 2048 Note

On July 10, 2018, the company wrote 2 convertible promissory note for $133,000, of which the company received proceeds of $130,000. The note is due on July
10, 2019 with an interest rate of 12% per annum, and with a conversion option inte common stock after 180 days following the date of fumding. The conversion
discount is 35% determined on the basis of the fowest closing bid price for the common stock during ile prior ten lrading day period. The original issuance
discount of $3,000 was recorded as a debt discouni and is being amortized over the life of the note.

Augnst 2018 Note

On Aungust 22, 2018, the company wrole a converlible promissory note for $53,000, of which the company received proceeds of $50,000, The note is duc on
Aagust 22, 2019 with an intercst rate of 12% per annum, and with a conversion option into common stock after 180 days following the dete of funding. The
conversion discount is 35% determined on the basis of the lowest closing bid price for the common stock during the prior ten trading day period. The original
issuance discount of $3,000 was recorded as a debi discount and is being amertized over the life of the note.

The July and Aungust 2018 notes were considered for derivative liability treatment. The Company concluded that no derivates existed es of the issuance date or
December 31, 2018.

There were no convertible notes oulstanding as of December 31, 2020,

NOTE 9 - SHAREHOLBERS? EQUITY
PREFERRED STOCK
The authorized stock of the Company consists of 20,000,000 preterred A shares and 30,000,000 preferred B shares with a par value of $0.00].

On December 20, 2014, sharelolders of the company approved an amendment 1o the Bylaws for the crealion of preferred stock. The preferred class of stock wil
consist of two (2) series, Series A, and Series B. All affiliates of the company who purchased stock during the formation of tire company and who purchased stock
for finaneing activities at prices below market will move their commaon shares into the Series B preferred stock, effective immediately, The Series B voles 1:5; is
subject to all splils the same as commony converts back to common 1:1; and cannot be converted back 1o common for resale in the open market until a 30 day
VWAP (volume weighled average price) of $.45 cends has been met in the Company’s public trading market. All fulurg sales of company securities by atfiliates
will adhere to rules and regulations of the Conmumission.

Affiliates who purchased stock al effering prices that were current at the time of purchase, and affiliates who make open market purclhiases and are directly
responsible for a merger/acquisition that brings relained earnings to the company, can convert these common shares 1:1 into Series A preferred stock. Series A
votes 1:1; converls back to common 1:1; is nof subject to splits in order 1o facilitale mergers, acquisitions, or meeting the requirements of a listed exchange; and
cannot be converted back to common for resale in the open markel until a 30 day VWAP of $3.50 per share has been mel in the Company’s public trading market.
All future sales of company securitics by affiliates will adhere to rules and regulations of the Commission.

As of December 31, 2020, 19,300,000 shares of the Company’s preferred stock Series A were issued and outstanding. As of Decemnber 31, 2018, 12,700,000 shares
ol the Company’s preferred stack Series B were issued and outstanding.
COMMON STOCK

The authorized stock of the Company consists of 150,000,000 common shares with a par value of $0.001. As of December 31, 2020, 82,325,679 shares of the
Company’s common stock were issued and outstanding.



On January 29, 2018, the Company entered into z Definitive Agreement (o acguire Fleaux Solulions, LLC, a Company with common director and shareholders for
a cash purchase of $1.00.

Prior to the Acquisition date of January 29, 2018, Galenfeha had issued the befow shares during the period January 1, 2018 through January 29, 201 8.

Gn January 16, 2018, Power Uy Lending converted $15,000 of the June 2017 Power Up Lending Nole One into a total of 2,500,000 shares of Common Stock at a
fair value of $0.006 per share,

On Yanvary 29, 2018, ower Up Lending converted $15,000 of the June 2017 Power Up Lending Note Ong inio a tolal of 1,923,077 shares of Common Stock at a
fair value of $0.0073 per share.

The Company (Successor) issued the below shares during the pericd from January 29, 2018 through September 30, 2018,

On Jannary 3§, 2018, Power Up Lending converted $12,240 of the June 2017 Power Up Lending Note One into a total of 1,569,231 shares of Common Stock at a
Fair value of $0.0078 per share.

On February 3, 2018, Power Up Lending converted 52,580 of the June 2017 Power Up Lending Note One into a tolal of 492,308 shares of Comnmon Stock at a fair
value of $0.0078 per share.

On Febroary 5, 208, Power Up Lending converted $11,160 of the July 2017 Power Up Lending Note One into  tolal of 1,430,769 shares of Cemmon Stock at &
(air value of $0.0078 per share

On February 135, 2018, the Company bought back 22,793 shares of common siock through a brokerage account for a total price of $513. These sharcs have been
cancelled and are available to be issued,

On Janwary 29, 2018, a Director of the company sold 3,000,000 shares of preferred stock Series B to fwo affiliates of Fleaux Solutions, LLC and to an affiliate of
Fleaux Services, LLC. These shares will be moved into preferred stock Series A.

During the first quarier of 2G19, a total of 15,347,563 shares of Preferred B stock were exchanged inio common shares, and a total of 12,000,000 shares of
Preferred B stock were exchanged into shares of Preferred A stock.

During January 2019, the Company issued 8,296,653 shares of commaon stack pursuant to conversion of debt related to the conversion of $133,000 inprincipal of
the July 2018 convertibie note with PowerUp Lending.

NOTE 11 - COMMITMENTS AND CONTINGENCIES

From time to time the Company may be a parly to litigation malters invelving claiims against the Company. Management believes that there are no current matters
that would have a material ¢ifect on the Company®s financial position or results of operations.

NOTE 12 - RELATED PARTY TRANSACTIONS

On January 29, 2018, the CEQ in a privale transaction, sofd 1,000,000 shares of preferred stock Series B to David Leimbraok, the Chief Financial Officer of Fleaux
Services, LLC and an additional 2,000,000 shares of preferred stock Series B to Christopher Ryan Marlowe, the Chiel Operating Officer of Fleaux Services, LEC
and an affiliate of Fleaux Solutions, LLC. The private shares were sold for cash censideration of $30,000.

On JTanuary 29, 2018, (he Company entered into 2 Definitive Agreemeni to acquire Fleaux Sofutions, LLC, a Company with comman director and shareholders for
a cash purchase of $1.00. Fleaux Solutions at the time of acquisition was owned by Director Trey Moore, Presideat/CEQ of Fleaux Services, LLC, Christopher
Ryan Martowe, Chief Operating Officer of Fleaux Scrvices, LLC, and Ray Moore Ir., brother of Trey Moore. See Note 4

Daring the 4™ guarter 2020, the Company received $100,000 in consulting income from 3 companics owned by the CEO and Director of the Company.

NOTE 13- INCOME TAX

We did not provide any current or deferred U.S. federal income tax provision or benefit for any of the periods presented because we have experienced cumulative
operating losses since inception. When it is more likely than not that a tax asset cannot be realized throwgh future income the Company must atfow for this future
tax benefit. We provided a full valuation allowance on the net deferred tax asset, consisting of nel opetating loss carry forward, because management hag
determined that it is more tikely than not that we will nol earn income sufficient 1o realize the deferred iax assets during the carmy forward period.

The Company has not taken a tax position that, if challenged, would have a material effect on the financial statements for the period March 14, 2013 (date of
incepiion) through December 31, 2019 applicable under FASB ASC 740. We did not recognize any adjustment to the liability for uncerain tax position and
therefore did not record any adjustment to the beginning balance of accumulated defict on the consolidated balance sheet, The Company is in the process of filing
appropriate relurns for the Company,

The Predecessor was organized as a limited liability company and is taxed as a partnership for U.S. income tax purposes. As such the Predecessor is not subject to
.S, income taxes.

The approximale net operaling foss carry forward was approximately §1,812,000 as of December 31, 2020 and will start to expire in 2033, The Company did nok
pay any income taxes during 2020 or 2019.




